
NEIGHBORHOOD STABILIZATION 
PROGRAM (NSP)



Ç KVCAP received federal funding to 

purchase and rehab foreclosed or 

abandoned properties.  

Ç The goal is to reduce the number of 

vacant properties, improve the housing 

in the area and make it available for 

families.  

Ç Some financial assistance may be 

available through KVCAP for 

homebuyers.



¾ 24 Oak Street in Waterville was 

purchased as a foreclosed property.  This 

is a roomy home with great potential.  It 

is being converted from a two -family to 

a single -family dwelling, and will be 

suitable for a large family.















¾ 3 Kelsey Street in Waterville was 

acquired as a foreclosed property.  The 

condition of the building is so poor that it 

will be demolished and a new home will 

be built in its place.  It will then go on the 

market to be sold to a family at an 

affordable price.





¾ 6 Sherwin Street was purchased as a 

foreclosed property.  It is a very large 

house that will need extensive 

renovations to make it energy efficient.





¾ 290 Main Street was purchased as a 

foreclosed property.  It is presently a       

two -family dwelling.  The location of this 

home is convenient to shopping and a 

hospital, and it has wonderful curb 

appeal.  It does need extensive 

renovations to convert it to a single -

family home.




